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|lms not abated a particle. Therefore
withholding the cotton from the mar

CRANT LOW RATES

Ket and only selling it at will, wil"

UN GUHUN I-UANS rapidly enhanca the priess and tend

{to recuperute losses sustained Tast

[vear. Under our present banking

5 land currency law, as administered v
Authorities of the Federal Re- (o present  officials, tha financiai
serve Board Give Special | 3latus o7 the seller is mads approxi

mately as strong as that of the buy-
|er. This is the condition which we
have fought for for all thase Veurs,
E. D. SMITH DESCRIBES IT.[ As long as it was hard and costly for
the farmer to finarce his sotton, anfd
==t pri ctieally ecasy for the buver (o ol
tain credit, the fir h was el arad
| the prices disas:rous,
| “Mr. Harding of the federal re-
serve board. who v as made ciiarrman

Rediscount.

Senator Thinks New  Facilities, |
With Short Crop, Will Mean
Good Prices,

Florence Special to The State, |
Sept. 21.—Senator B, D. Smith was

In the city a short while this morn-|
ing, returning to his farm from Ral-|
eigh, N, C., where he, with W. P, .
Harding of the federal reserve hoard, |
took different viewpoints in the mut—I
ter of loans from banks befora the
Chamber of Commerce of that t-il',:l
They had both been invited to av-i
company Secretary Daniels to l:i:sI
home to meet with this body. 'l‘ht:|
representative of the reserve hoard
viewed the transaction from the!
staindpoiat of the bank, the senpator
from the standpoint of the borrower.
The meeting was described as a most |
mteresting ‘'one, in which all gseemed
to be in thorough acrerd.

Senator Smith says that the people
in North Carolina seem to be getting
their money cheaper than those in
South Carolina. In the North State
the rate of interest is said to be 6 per
cent, while in this state report seems
to show at least one case where it
was 156 per cent. He thinks that
there are many evidences of Increas-
ing prosperity. The outlook in the
cotton belt he thinks is the best in
its history. He felt that the promise
of the federal reserve bank in Rich-
mond to let the banks that would
lend the farmer at 6 per cent on his
cotton have the money to lend at 2
per cent, would be most gratifying
and encouraging. He gave out while
here an authorized Interview in
which he repeated the conversation
between hLimself and the board on
this matter, in which was the state-
ment concerning the interest that |
would be charged in this matter, The |
governor of the board gave him the|
assurance of the 3 per cent ulu'tw;ce.l
His statement is as follows:

“Some weeks ago I met with the
federal reserve board for the purpnse!
of discussing the practical operation |
of the new banking and currency law
as it relates to the farmer. I pro-
pounded certain questions to them,!
in the form of a letter, to which|
letter the governor of the board re-|

pliedd. Among other questions pro-
pounded was: ‘What would be the
rate of rediscount?’ In other words,
what interest would our regional re-|
serve bank at Richmond charge our|
state banks—that #s, the national
and member banks of this state—on
cotton certificates, 1 suggested to
the board at that time that in view
of the fact that cotton always was
an extremely liguid asset the world
over and especially now when the

| noble

of a commitice cherged wi h the in-
vestigation of conditions, made some
siartling revelations at o bangued in
Raleigh last alzht in referones 1o the
rate of interest charged by eoriain
banks in  certain Southern stales.
"he comptroller of the currency has
promised in his official reports liere-
after to give the amount of e
discounted by member banks on farm
products, the kind of paper, the rate
of interest charged, the maker of the
paper, and the rediscount rate of in-
terest charged the bank by the re-
serve bank. T am of the opinion that
his also will help,

“I gather from the opinion of
certain correspondents that their es-
timate that the present crop is that
ic will not exceed twelve million
ales maximum, with the possibility
a2t eleven million bales being mearer
the mark, With the confusion occa-
sloned by the unexpected European
war last year, with the demoraliza-
ton of both the financial and mar-
keting world and with a sixteen mil-
fon bale crop after a temporary de-
pression the market rebounded to
nine and ten cents. With order hav-
ing been restored, with confidence
restored, our new banking and cu=
rency law put into operation, wits
abundance of cheap money and a
small crop, it is almost impossible to
say what would be the prlive of cot-
ton with proper marketing."

W. €. T .U. GRATEFUL,

Expresses Thanks to the Noble Man-
hood of the State for Victory,

To the Editor of The News:

Will you allow space for a few
words from the South Carolina Wo-
man’s Christian Temperance Union?
The W. C. T. U. has been organized
and has been working in this state
for 32 years, looking forward with
a4 faith that never faltered and a
courage that never weakened, to the
day when South Carolina would
throw off the shackles of the legal-
ized liquor trafic. On September
14th our faith and courage were re-
warded, and we wish to thank the
manhood of this state, who
won for ug such a splendid victory at
‘he polls,

It means much, not in South ('aro-
lina alone, but to the temperance and
reform movement all over the world,
| that South Carolina has taken so de-

consumption by virtue of this war| cided and so emphatic a step for it
and its uses as the basis of high ex-| demonstrates the fact that govern-

plosives, and In view of the other
fact that it was practically imperish-
able, when properly protected from
fire and weather, that I thought it
was entitled to a special rate.
last Thursday I again saw Lhe gover-
nor of the board and was informed
by him that the board had determin-
ed on a special commodity rate for

cotton, 1 was informed that it had
Isgued a statement to member banks
throughout the cotton belt that in!
cage any bank would agree not to
charge the party or partres obtaining |
a loan on cotton exceeding & por|
cent, that the reserve bank, in our

case, Richmond, would charge bhut
per cent  discount, 1 greatly
gratified to sec that at last the com-
mereial and banking value of cotton
was being recognized the
power.

wias

by fedoeral
“Paper lssued upon eotton proper-
stored, insured and grade ascer
tained and the ownership establishod
is under the law the basis of the is
suiance of federal reserve notes
Therefore the member  banlk
that takes such paper assumes prac-
tically no liability. The cotton itself
Euarantees the loan; now it  does
seem that every national and mem-
ber bank in the South would gladly
accept this proposition. They re-
ceive the money from the reserve
bank at 3 per cent and give it to the
maker of the paper at 6 per cenl,
which means a gross profit to them
of 100 per cent with practicallv no
liability on their part.

“Under such terms as these, with
the present prices of cotton, every

ly

]l)('il]

On |

ment control of the liquor business,
under the dispensary system, has
proven as gigantic a failure, as any
other effort at regulation. After a
tair trial, under the best cireum-
stances, the people of South Carolina
have decided that government con-
trol will not work, and that the only
gatisfactory way deal with this
to prohibit it. A great
battle has been won but the war is
not

Lo
business is

over.  The White Ribbon army
i South Carolina cannot disband.
Some one has sald that “State-wile

nrohibition is simply a good position
Trom  which fight
this is

Lo the liguor
Thig
1y must be followed up by law en-
reement, and it is the duty of every
nal and women to uphold the hands
of the and in

| thority in their efforts to enforee

traflie,”” and Lrue, Vi

governor others i

flhes

law, They cannot do it without the
sympathy snd  co-operation of the
citizenship of the state.

The war against the Hguor {raMe
is a4 pation-wide and a world-wide
war. The South Cavolina W, ¢, T.
U. begins the new year Octoher 1st,
1915, better equipped than ever be-
[ fore. We have now 1,000 paid up
active members, not including the

nen, who are honorary members and
[ pay dues into the local treasuries, but
|nm into the state or national, nor
|1'.h(! Loyal Temperance Legioners, as
l,:mr children White Ribboners are
| called—the W. C. T. U. in this state
nas a membership of 1,000 women,
who have paid dues this voar. The
! National W. . T. U. has 1 paid up
membership of 500,000 women in

farmer who so desires can hold a'the United States, and we expect te
part or all of his crop from the mar- k€cp on “Agitating, Educating ans
ket without a serious per cent of its Orzanizing” till that glad day wher
/alne being taken up in interest. | #lcoholic liquors can nowhere Ir

‘ The present crop is undoabtedly | 'he world be Ingally manufactured o

one of the smallest that hes been
made in years. The demand for cot-
ton, both in this country and abroad,

30ld,

MRS, JOSEPH SPROTT,
Presldent South Carolina W. C. T. (I,
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* IS THERE A DECLINE IN #
¥ FAITH? +
* +*
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Wall Street Journal,

He who believes in a future life is
2 citizen of two worlds. He moves in
‘his, but his highest thought and in-
apirations are fixed wn the future. To
such a person, what takes place heie
and mnow is not unimportant, than
what shall take place hereafter, He
‘ooks upon his life here as A prepara-
‘ion for the life to come. His ex-
neriences here, whether of Joy or o1
sarrow, are of value to im only as

the everlasting demands of the life
after death. He is not indifferent to
the rewards which may come in this
world to industry ,endeavor and op-
noriunity: but failure, illness, pover-
v, abuse—what do these amount to,
‘0 i man who believes he s to enjoy
he o sublime privileges of eternity ?
'e measures evervthing by the in-
‘inite,

‘ction—he may not despise these,
but he looks upon them as being but
temporary—mere delights that
Biven as tests of his character,

Faith in eternal life smooths out
every inequality and injustice of the
present life under the great weight
of the infinite. It makes the poor
feel rich, and gives to the unfortu-
nate u sense of heirship to the Al-

are

mighty. It makes the rich feel a
sense ol grave responsibility and
trusteeship.

Now, it is not needful for this dis-
cussion to conslder whether such a
fuith is reasonable or not. The Wall
Street Journal has no concern in
theological discussions. It takes no
part for or against any creed, but it
is intensely interested in the eco-
nomic and political effects of any
change in the thought, the hablts
and lives of men. 1¢ there has peen
a marked decline in religious faith,

taal fact must be o profound far
reaching significance. 1t alters t(he
basic conditions of eivilization. Tt
becomes a factor in the markets. It
changes the standards and effects tha
values of things that are bought and
sold. It concerns the immediate in-
terests of those who never had such
a faith almost as much as it does the
tives of those who have had the faith
and lost it,

The question therefore, Is of prae-
tical, immediate and tremendous im-
nortance to business men. Has there
heen a decline in the faith in the tu-
ture life: and if so, to what extent is

s responsible  for the speeial
shenomena of our times, the cagoer
rsuit of sudden wealth, the shame-
‘ess luxury and display, the
and corrupting  extravagance, “the
misuse of swollen fortunes,” the in-
litference to law, the growth of graft,
he abuse of great corporate power,
the social  unrest, the spread  of
lemagogy, the advance of socialism,

Eross

‘he appeals to bitter elass hatred? To
‘nd out what connection exists be-
‘ween a decadence in religious faith
and the social unrest of our time,
due, on one side to oppressive use
M financial power, and on the other
to cluss agitation, might well be
worth an investigation by a commis-
‘lon of government experts if it wers
nossible for the government to enter
‘nto such an undertaking,

Whatever may he a2 man’s own per-
ional  beliefs, there is no one who
vould not prefer to do business with
@ person who really believes in a fu-

re lifo. If there are fewer men of
such faith in the world, it makes n
big difference; and if faith is to con-

inue to decline; this will require

they enable him the better to meet |

new adjustments. There are cer-

tainly, on the surface, many signs ol
such a decline. Perhaps. if it wers
possible to probe deeply into the sub-
Ject, it might be found that faith still
abounded, but it is no
pressed in the old way, But
obliged to accept the surface
cations. These include a falling off
in church attendance, the abandon-
ment of family worship, the givine
over of Sunday, more and more to
pleasure and labor, the separation of
religionus from secular education un-
der the stern

longer ex-
we are

indi-

demands of non-gee-
tarianism, the growing up of a gen-
ration uninstructed as faith, or to
take immediate steps to check o de-
Fn-lnpmnnt that has within
seeds of a national disaster.

it the

ANOTHER NOTE ON FRYE CASEL
From Germany
State Department.

Received by the

Wealth, luxury, power, dis- |

Washington, Sept. 22
,ll'at!‘ from Germany

the  American
P. Frye, sunk by the com-
raider Prinz Kitel Friedrieh,
was received tonight by the state de-
partment, and was communicated to
President Wilson by acting Secreta ry
Polk.
row.

Another
regarding the
case of sailing  ship
William
I eren

It will be made public tomor-

The sinking of the Frye has been
the subject of extenaed correspon-
dence between Berlin and Washing-
ton, and it is understood that an
agreement on the disputed questiona
is in sight,

In its last note to Berlin the Am-
arican government accepted propos-
als that the amount of indemnity for
the destruction of the Frye be fixed
by a mixed commission and that the
question of *“legal justification' be
submitted to The Hague.

Germany was asked, however, to
state whether pending the arbitral
award, she would govern her naval
aperations in accordance with lher
own interpretation or in accordance
with the interpretation maintainea
by the United States as to the obli-
gations imposed by

treaty stipula-

tions,

The entire dispute revolves about
article 13 of the Prussian-American
treaty of 1799, which was revived
and included in the treaty of 1828,
That article the United States con-
tends specifically protected the Frve
from being sunk.

Unwelcome Legacy From Rome.

The Egyptiang were the first to di-
vide the day and night into 24 equal
parts.  They numbered the hours one
to twenty-four, The Romans beegan
thelr day at sunrise. and numbering
the hours to sunset one to twelve, and
numbering them fro:in sunset to sun-
rige also onc to twelve, Our a. m. and
P.m. is a part of the burdensome leg-
acy inherited from them. The hours
conatituting their day and night were
of unequal and coustantly varying
lengths,  In the course of time they
made o change to our present system,
and had they adopted the Egyptian
method they would have conferred In-
estimable benefit uyon mankind.—Sck
entific American

What the Right Hand Doeth.

So long as human nature remains
what it has been for uncounted cen-
turies, and o0 long as every Kind of
art dependes upon human patronage
for its daily crust and cup of water,
the wise artist will be he who coneeals
hig intention of teaching and upliiting
his fellows behind a mask of friendly
equality which conveys the two im-
pressions, that he needs help more
than they do, and that they are capn-
ble of fully solving the problems wihtch
he is able only o
Storrs,

-

present.—Cuaryl
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Some have beauty of face, others

This drug store can aid you wonderfully in preserving
and improving your personal attractions.
safe and effective remedies are compounded by the most
noted experts of the world with this one definite object
in view, and they are eminently successful in many mil-

We invite an inspection, and will advise you freely and
frankly of the merits of each article.
Beauty is often acquired where it has

J. F. MACKEY (0.
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It Always Helps

says Mrs. Sylvania Woods, of Clifton Mills, Ky., in
writing of her experience with Cardui, the woman'’s
tonic. She says further: “Before | began to use
Cardui, my back and head would hurt so bad, |
thought the pain wouid kill me. | was hardly able
to do any of my housework. After faking three bottles
of Cardui, I began to feel like a new woman. | soon
gained 35 pounds, and now, 1 do all my housework,
as well as run a big water mill,

I wish every suffering woman would give

a ftrial.

ly trouble.

for your trouble.

GARDUE

The Woman’s Tonic

I still use Cardui whe
and it always does me good.”

Headache, backache, side ache,
tired, worn-out feelings, etc., are sure
Signs that you need Cardui, the woman’s
tonic. You cannot make a mistake in trying Cardui
It has been helping weak, ailing
women for more than fifty years.

Get a Bottle Today!
( 1‘: 1‘( i‘t l‘l'l‘t 1‘1'1 '

n I feel a little bad,

, nervousness,
signs of woman-

‘t l‘t _l‘t 1‘: )‘l ’;i‘t )'( :‘i':"l_‘t':‘t :‘é 1‘{)‘{ )
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Varying Expressions of Love.

It is in keeping the love of others
that most of ua woefully fall. And we
fall very largely because we are not
careful in expressing love. lere we
ought not to be confused by terms.
Expressing love does not necessarily
mean using the language of endear-
ment. On the contrary, those who
love most deeply are likely to be the
least given to endearing terms. The
use of endearing terms may indicate
the absence of deep love, or the ab-
sence of any love.

Those Poisons in Your
System?

You wil 1 find Dr. King’'s New Life
Pills & most satisfactory laxative in
releasing the poisons from your sys-
tem.  Accumulated waste and
ons cause manifold ailments unlese
released. Dizziness, spots before the
eyes, blackness and a miserable foel-
Ing generally are indiecations that you
need Dr, King's New Life Pills. Take

2 dose tonight and you will exper-

ienee
2be,

greatful relief by mornine.

Easier to Spell,

Young Arthur, the pride of the fam-
fly, had been attending school all of
8lx weeks, and his devoted parent
thought It was high time he should
find out how things were running. BSe
he asked, one afternoon: *“And what
did my little son learn about thig
morning?’ “Oh, & mouse. Miss Wik
cox told us all about mouges.” “That's
the boy. Now, how do you gpell
mouse” It was then that Arthur
kave promise of belng an artful dodg-
er. lle paused meditatively for a
moment, then said: “Father, 1 guess
I was wrong. It wasn't a mouse teach-
er was tellilng us ahout. It was a rat.”
—Harper's Magazine,

nois- |

RUB-MY-TISM

Will cure Rheumatism, Neu-
ralgia, Headaches, Cramps, Colic
Sprains, Bruises, Cuts, Burns, Old
Sores, Tetter, Ring-Worm, Ec-
zema, etc. Antiseptic Anodyne,
used internally or externally. 25¢

FARMER:

We are now ready and ave better prepared to

gin your Cotton this season than ever. Our Fight

Stand Ginnery has been thoroughly overhauled.

We have installed a new

Engine, which means quick
! l

133 Horse Power Corliss

work, and good re-

sults. - When you bring your cotton to a gin, you,

of course, want it ginned quick. and yvou also wani

to oot the hest possible tor-ont.

the place 1o wet this.

Onr ginnery is

I PERFECT

1 | Satisfaction

Guaranteed

We .;|r|-1'i-|'i;|T| younr

e g i

atronange,

H ' I STy
DS Lo Jaedse Voil i v

'H .1,|1 ol

and .

WL,

We gin your cotton for $1.00 per bale, and we

will gin it and furmish voun with Baceine and Ties

fone :fl,.')ll per hale.

ask is a trial,

C'an voun heat tbat?

All we

Larcaster Cotton 0il Co.




